
     

 

 

Hongkongers Show the Second Highest Propensity to Travel in Asia Pacific 
 

Hong Kong international outbound travel forecasted to reach 6.8 million trips by 2021 
 

Hong Kong – January 23, 2017 – Hongkongers showed the second highest propensity to travel in Asia 
Pacific, yet the city did not make the top 10 in terms of top outbound travel markets and fastest growing 
markets by international outbound trips for the next five years out of 17 Asia Pacific markets, according 
to the inaugural “The Future of Outbound Travel” report by Mastercard. 
 
The city’s international outbound travel trips (excluding travel to China and Macau) are forecasted to 
grow by an average of 3.0 percent each year to reach 6.8 million trips by 2021. Hong Kong ranked 12th 
and 14th in Asia Pacific in terms of top outbound travel markets and fastest growing markets by 
international outbound trips (2016 to 2021) respectively, behind major markets including China and 
Singapore.  
 
By 2021, all developed markets in Asia Pacific (except for Japan) would have a ratio of 100 percent1 for 
outbound travel trips to total number of households. Households in Singapore (693.6 percent), Hong 
Kong (248.9 percent) and Taiwan (232 percent) have the highest propensity to travel abroad, with ratios 
much larger than 100 percent. This ratio in Hong Kong is up from 222.3 percent in 2016, due to total 
outbound trips being expected to grow three times faster than total household growth, estimated at 0.7 
percent over the forecast period.  
 
Hiang Choong, Division President of Hong Kong, Macau and Taiwan at Mastercard said, “With the 
world becoming increasingly interconnected by travel, Mastercard recognizes the importance of a 
seamless travel experience and the benefits it brings to the global economy as a whole. As a leading 
technology company in the global payments industry, Mastercard is constantly striving to develop new 
products and solutions that seek to improve customers’ overall travel experience through innovation.” 
 
Outbound travel growth in Asia Pacific  
 
Collectively, Asia Pacific markets are expected to grow by six percent annually from 2016 to 2021. By 
2021, China is forecasted to be the largest outbound travel market with 103.4 million trips, constituting 
40 percent of all Asia Pacific outbound travel, followed by South Korea (25.6 million) and India (21.5 
million). Meanwhile, Myanmar is projected to be the fastest growing outbound travel market with a 
10.6 percent annual growth rate over the next five years, followed by Vietnam (9.5 percent), Indonesia 
(8.6 percent), China (8.5 percent), and India (8.2 percent).  
 
According to the study, outbound travel is forecast to grow faster than real GDP2. Outbound travel 
growth tends to be higher than real GDP growth for emerging markets – such as Myanmar (10.6 percent 
vs. 7.7 percent), Vietnam (9.5 percent vs. 6.2 percent), Indonesia (8.6 percent vs. 5.7 percent), Thailand 
(4.8 percent vs. 3.1 percent) and China (8.5 percent vs. 6 percent) – as compared to developed markets 
(except for Japan) where outbound travel growth is much closer to their forecasted real GDP growth.  
 

                                                 

 
1
 While a ratio of 100% means on average that each household has at least one person who makes a trip abroad each year, in 

practice it is more likely that a certain percentage of households make multiple trips overseas each year, implying that there are 
households that do not go abroad at all 
2
 Except for Bangladesh, Philippines and Malaysia 

http://www.newsroom.mastercard.com/asia-pacific
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Forecasted international outbound trips in Asia Pacific by 2021 

1 China 103.4 million  10 Thailand 9.1 million 
2 South Korea 25.6 million  11 Vietnam 7.5 million 
3 India 21.5 million  12 Hong Kong 6.8 million 
4 Japan 19.4 million  13 Philippines 4.3 million 
5 Taiwan 16.3 million  14 New Zealand 3.1 million 
6 Malaysia 14.2 million  15 Bangladesh 2.6 million 
7 Australia 11.8 million  16 Sri Lanka 2 million  
8 Singapore 11.7 million  17 Myanmar 1.7 million  
9 Indonesia 10.6 million     

 
Forecasted international outbound trips growth in Asia Pacific   (2016-
2021 CAGR) 

1 Myanmar 10.6%  8 Philippines 4.4% 
2 Vietnam 9.5%  9 South Korea 3.8% 
3 Indonesia  8.6%  10 Australia/ 

Singapore/ 
Malaysia 

3.5% 

4 China 8.5%  13 New Zealand 3.4% 
5 India 8.2%  14 Hong Kong 3.0% 
6 Sri Lanka 6.1%  15 Japan/ Taiwan/ 

Bangladesh 
2.9% 

7 Thailand 4.8%     

 
Download the full report here: http://news.mstr.cd/2hI8SMc 
 
About The Future of Outbound Travel in Asia Pacific Report  
The Mastercard Future of Outbound Travel in Asia Pacific presents an update of Asia Pacific’s regional 
outlook of outbound travel from 2016 to 2021 at various household income ranges combined with a 
five-year forecast of household growth. The data is taken from the 2011 and 2016 editions of the 
Mastercard Survey of Consumer Purchasing Priorities – Travel. Data for outbound travel from 2013 to 
2015 was taken from the national statistics boards of the relevant markets, and that for 2015 and 2016 
were calculated using estimates from the 2016 edition of the Mastercard Asia Pacific Destinations Index.  
 
About Mastercard 
Mastercard (NYSE: MA), www.mastercard.com, is a technology company in the global payments 
industry.  We operate the world’s fastest payments processing network, connecting consumers, 
financial institutions, merchants, governments and businesses in more than 210 countries and 
territories.  Mastercard products and solutions make everyday commerce activities – such as shopping, 
traveling, running a business and managing finances – easier, more secure and more efficient for 
everyone.  Follow us on Twitter @MastercardAP and @MastercardNews, join the discussion on 
the Beyond the Transaction Blog and subscribe for the latest news on the Engagement Bureau.  
 
Contacts: 
Laura Yim (852) 2533 9940, lyim@webershandwick.com 
Carrie Wan, (852) 2533 9946, cwan@webershandwick.com 
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